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Medium-Sized Cos. Hunting for New Spaces

By Brian J. Rogal | Chicago

Registration is now open for RealShare APARTMENTS in Los Angeles on October 21-22. Book your flights and hotel today.

CHICAGO—Darwin Realty & Development has just completed three long-term lease transactions within the 1
million-square-foot DCT Business Center Elgin, each between 30,000 square feet and 50,000 square feet, and
company officials say it's another sign of the local industrial market’s recovery.

“We're finally seeing some of the medium-sized spaces get leased,” Noel S. Liston, a principal of Darwin, tells
GlobeSt.com, primarily by mid-sized companies or the local satellites of national firms. In the early days of the
recovery, big companies were the first to start expanding. But the recovery has now gathered enough strength
that smaller firms feel comfortable making plans for growth.

200 Corporate Dr., Elgin, IL Wisdom Adhesives, for example, just signed a long-term lease for 39,131 square feet at 350 River Ridge Rd.
And Printpack, Inc. renewed its lease and expanded into a total of 49,134 square feet at 300 Corporate Dr.
Finally, CentiMark Corp. signed a long-term lease of 34,449 square feet at 200 Corporate Dr.

DCT Industrial Trust Inc. bought the six-building northwestern suburban campus in late 2013 as a long-term investment, brought Darwin on
board to handle the leasing, and subsequently spent more than $2 million updating the structures. “Initially, it was somewhat slow in these small- to
medium-sized spaces,” Liston says, meaning those with less than 50,000 square feet. But the larger spaces went relatively quickly. In fact, just after the
closing, Weber-Stephen Products Co. agreed to occupy more than 100,000 square feet.

That brought the park’s occupancy up to 71%, he adds, and Darwin has since raised it to 88%. “We wanted to get it into the low 90s in the first 24
months after DCT bought the property.” Although he can’t provide details, Darwin is “close to terms on another 30,000 square foot transaction.”

Liston and associate Brendan Sheahan are the exclusive agents for the park and represented DCT Industrial in the transactions. Printpack, Inc. was
represented by Jason Talanian and Ed Lowenbaum of Lowenbaum REP; CentiMark was represented by John Whitehead of NAI Hiffman; and
Wisdom Adhesives was represented by Bruce Granger of NAI Hiffman.

About Our Columnist

Brian J. Rogal is a Chicago-based freelance writer with years of experience as an
investigative reporter and editor, most notably at The Chicago Reporter, where he
concentrated on housing issues. He also has written extensively on alternative energy
and the payments card industry for national trade publications.
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DCT Acquires 1.1 Million SF in Elgin

By Brian J. Rogal | Chicago

Start each day with GlobeSt.com's Chicago AM Alert for original coverage of the latest transactions and trends shaping the commercial real estate industry. Sign Up Today!
CHICAGO—BUuildings in the relatively small Elgin/I-90 Corridor industrial submarket generally do not attract as
much notice as those in the denser submarkets like O'Hare or the I-55 Corridor. But after searching for about
one year, officials from DCT Industrial Trust Inc. have decided to greatly expand their Chicago-area portfolio
by purchasing a six-building industrial portfolio with about 1.1-million-square-feet at the Fox River Business
Center in Elgin.

“It was eye-opening for us,” says Brian Roach, regional vice president, Chicago for DCT, of their study of the
submarket around Elgin. Over the years, it had levels of absorption and general health comparable to the much
larger markets in the metro area. DCT now has a Chicago-area industrial portfolio of about 8.9-million-square-
feet, but this was their first purchase in the Elgin area.

The Fox River Business Center

And although DCT's new acquisition has an occupancy rate of 59.1%, Roach says it will make a great value-add project. The center was fully-occupied
up until the recession, he points out, and DCT has the capital to launch what he calls a significant improvement program. The company will redo the
landscaping, interiors and other aspects. “It's not just painting the buildings.” The goal, he adds, is to get the vacancies ready so a prospective tenant
will look in and say “l can move in here in 30 days.”

The center's buildings range from 73,000-square-feet to 431,000-square-feet, and offer a wide variety of spaces that Roach believes will meet the
demand DCT sees coming from distributors, manufacturers and others.

DCT Industrial was represented in the Fox River acquisition by Noel Liston, principal at Darwin Realty & Development, who will continue to act as
listing agent for the vacant facilities.

As of June 30, 2013, DCT Industrial owned interests in about 74.9-million-square-feet of properties, and Roach says the Chicago area's continued low
vacancy rate and limited amount of speculative construction will continue to attract the company's interest. “| think we feel pretty good about Chicago,
and we're attempting to grow the square-footage significantly.”

RealShare INDUSTRIAL, our concentrated half-day national conference dedicated to the Industrial real estate sector, will take place on November 11-12 at the Viceroy, Miami.
Register now!
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Brian J. Rogal is a Chicago-based freelance writer with years of experience as an
investigative reporter and editor, most notably at The Chicago Reporter, where he
concentrated on housing issues. He also has written extensively on alternative energy
and the payments card industry for national trade publications.
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= 7 Heritage Meadows Village Center | Plainfield, IL

| Dffering retailers the opportunity to help reposition this wall-located center.
Available spaces from 1,084-14,564 SF. New ownership seeking niche tenants-
great incentives offered. Located at signalized intersection of IL-59 and 119th St
in Narth Plainfield.

Christina Caton Kitchel | 312-545-1035 | christina@catoncommercial.com
Nick 0'Donnell | 630-546-3506 | nick@catoncommercial.com

801 Normantown Road | Romeoville, IL

| Bank-owned, 26,670 SF multi-tenant retail building with on-site parking nezr full
interchange of I-55 and Weber Rd. Center is near Lukancic Middle School and

| Romeoville Sports Complex. Adjacent land parcel also available for sale.

| Building offered at $1,320,000.

Christina Caton Kitchel | 312-545-1035 | christina@catoncommercial.com
Randy Petri | 630-222-7690 | randy@catoncommercial.com

w41 Congress Parkway | Chicago, IL

& Unigue 4-story glass curtain & granite building in Downtown Chicago, near
major universities and Printers Row. 12,000 SF available. Prime space suitable
for dining and entertainment concepts requiring a rooftop deck. Zoned DX-12.
Approximately 43,000 vehicles per day.
Marielee Macapagal | 312-520-1B16 | marielee@catoncommercial.com

3180 Theodore St. | Joliet, IL
'\ Strikingly modern, turn-key office building next to Walgreens is available for Sale or for
Lease. Nine private office suites offer multiple options for space layouts, up to 4,488 SF
contiguous. Building also features shared kitchen and large conference space. Immediate
1 occupancy available. High visibility on Theodore, just off Essington Rd., with traffic counts
of 23,000 vpd. Offered for Sale at $2,329,633.
Steve Caton | 815-954-5300 | steve@catoncommercial.com
i Bill Caton | 815-370-1236 | bill@catoncommercial.com

16300 Lincoln Hwy | Plainfield, IL

20,448 SF car dealership on 6.75 acres of land. 64,000 SF parking lat. Approxi-
mately Z acres additional buildable land exist. High exposure on well-traveled

_ Lincaln Hwy (Rt 30}, anly 1/2 mile from I-55/Rt 30 interchange. Property is zoned
B-4 Automotive. Offered at $1,485,000.

Bill Caton | 815-370-1236 | hill@catoncommercial.com

Steve Caton | 815-954-5300 | steve@catoncommercial.com

591 Sullivan Road | North Aurora, IL

Located two blocks south and west of the |-88/Rt. 31 (Lake St.) Tollway Inter-
change. Multiple training/classrooms and large administrative offices with an
open floor play for easy conversion. Large conference meeting room area with
1 cafeteria potential. Two-story warehouse/training area with 20 ft. ceiling and
| loading dock. Offered at $4,000,000.

Brian K. Dolan, CCIM | 630-801-8800 x102 | bkd8476@aol.com

310 S. Lincolnway | North Aurora, IL

Located on 5.81 acres at the SWC of 1-88 and Rt. 31. 40,000 SF former bowling
¢ alley. Located in North Aurara TIF (Tax Increment Financing). For sale or lease.
Offered at $1,795,000.

Brian K. Dolan, CCIM | 630-801-8B00 x102 | bkd8476@aol.com

Clock Tower Plaza | 19-61 S. Randall Road | North Aurora, IL
PRIME RETAIL INVESTMENT for sale. 1,800-8,600 SF available for lease. Great
visibility, ample parking. Located on the carner of Randall and Oak, close to

. |-88. Heavy traffic area. High growth area. Join H&R Block, Subway, State Farm,
Curves and Speedway. For sale or lease.

! Doug Summers | 630-232-7555 | dsummers@summerscommercial.com

Dodson Place 8 | 500 S.Third Street | Geneva,, IL
1,900 - 16,400 SF available. End-cap with outdoor seating. Underground parking.
| Public parking garage access. Historic Downtown Geneva. Across from Metra
- | Train Station. Zoned PUD. Join Egg Harbor Café, Caribou Coffes, Wildwood

i Steakhouse, Matsuri Sushi, Front Street Cantina, Galena Cellars Winery, The
Denim Loft, Cradles and More, The Perfect Setting and Spex.
Doug Summers | 630-232-7555 | dsummers@summerscommercial.com

lllineis. Commercial' Exchange

ICEy

www.illinoiscommercialexchange.com

A Commercial Information Exchange or “CIE" is like a Multiple Listing Service built specifically for
Commercial Real Estate. It's an online database of all the information and tools a commercial real
estate professional needs to be successful.

The Minois Commercial Exchange is operated by brokers for brokers. ICEx enables our local
community of brokers, developers, appraiser, and investors to share information and work together
more efficiently. [t removes barriers, allowing big and small companies alike to focus their time and
money on serving their clients.

NICAR is the Northern lllinois Commercial Association of REALTORS. Our Mission is to support
and increase economic opportunities through “best practices”, educational opportunities, and to
facilitate communication on the political agendas to insure support that best serves the membership.
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Situated on 38 acres, Walgreen’s 574,605-square-foot office complex includes six
buildings and is located in Deerfield, a northern suburb of Chicago.

ORIGIN CAPITAL PARTNERS
LAUNCHES $100 MILLION
INVESTMENT FUND

CHICAGO — Origin Capital Partners,
a real estate private equity firm based
in Chicago, has launched Origin Capi-
tal Fund II LLC (Fund II), a $100 mil-
lion investment fund. Fund II will
invest in value-add medical office,
multifamily, office, industrial and re-
tail properties throughout the country.
The launch of Fund II follows the clos-
ing of The Origin Capital Opportunity
Fund (Fund 1), which raised and has
allocated almost $26 million in equity.
The Fund 1 portfolio — 11 properties
in five states — totals approximately
$163 million in assets. Fund II will in-
clude at least 10 assets, with no single
asset accounting for more than 10
percent of the fund’s equity. Fund II
has been seeded with four investment
properties, including: Lux24, a 67-unit
multifamily development in Chicago;
Naper Place, a mixed-use develop-
ment in Naperville; Kingwood, a
90,000-square-foot medical office in
Houston; and Arium North Point, a
236-unit multifamily development in
Atlanta.

DCT INDUSTRIAL ACQUIRES
SIX-BUILDING PORTFOLIO

IN METRO CHICAGO

ELGIN, ILL. — DCT Industrial Trust
Inc. has acquired DCT Fox River Busi-
ness Center, a six-building industrial
portfolio in Elgin, a suburb of Chicago.
The portfolio totals 1.1 million square
feet and has a current occupancy rate
of 59.1 percent. The buildings range
from 73,000 to 431,000 square feet and
are in proximity to the O'Hare Air-
port. Noel Liston, principal at Darwin
Realty & Development, represented
DCT Industrial in the transaction. The
acquisition brings DCT industrial’s
portfolio in Chicago to 8.9 million
square feet. ;

6 + November 2013

WALGREENS COMPLETES
SALE-LEASEBACK

OF HEADQUARTERS
DEERFIELD, ILL. — Walgreen Co. has
completed the sale-leaseback of six of-
fice buildings in its headquarters com-
plex in Deerfield, a northern suburb
of Chicago. Escondido, Calif.-based
Realty Income Corp. purchased the
property. Jones Lang LaSalle, which
marketed the property, previously
said the drugstore giant intended to
sell the campus for approximately $85
million. The complex spans 574,605
square feet on 38 acres. Guy Pon-
ticiello and Bruce Westwood-Booth,
both managing directors, and Brian
Shanfeld, senior vice president, led
the Jones Lang LaSalle team in the
transaction.

USAA, OPUS TO DEVELOP
604,565 SF SPEC INDUSTRIAL
BUILDING IN NORTH AURORA
NORTH AURORA, ILL. — USAA Real
Estate Co. has acquired 32 acres in
suburban Chicago and has contracted
The Opus Group to develop, design
and construct a 604,565-square-foot
speculative industrial building. USAA
Real Estate Co. will own the build-
ing. The speculative building will be
located in proximity to I-88 in North
Aurora. The building will feature 32-
foot clear ceiling heights, 60 docks,
103 trailer parking spaces, office space
and future expansion capabilities to
1 million square feet. Construction is
slated to begin in early October, with
completion scheduled for June 2014.
Opus Design Build LLC will construct
the building, and Opus AE Croup
LLC will serve as project architect.
Separately, Opus purchased an ad-
jacent 25-acre parcel, which is avail-
able for build-to-suit opportunities or
building expansion. Brendan Kelly of
Avison Young represented USAA in
the land transaction.
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